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Local Authority Loan Stock Issuance (First Quarter 2007)

2007 - Issuance Funding Costs
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2007 - Total Placements by Organising Broker / Bank

Westpac
38%

CBA/ASB
5%

ANZ
54%

BNZ
3%

DISCLAIMER: The information contained in this letter is given in good faith and has been derived from sources believed
to be reliable and accurate. However, neither Asia-Pacific Risk Management Limited nor any of its employees gives any
warranty of reliability of accuracy nor accepts any responsibility arising in any other way (including by reason of
negligence) for errors or omissions herein.
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